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I. GENERAL INFORMATION 
 

Introduction 

The Government of the Republic of Moldova and International Development Association 
(IDA) signed a Financing Agreement (FA) which became effective on 14 January 2019 for the 
Land Registration and Property Valuation Project (hereinafter the Project). The Project aims to 
improve the quality of the land administration and property valuation systems and to enhance 
transparency of the property taxation system. 

  
The project consists of four components: (A) First Property Registration; (B) Property 

Valuation; (C) Land Administration System Strengthening; and (D) Capacity Building and 
Project Management. 

 
 Component A – First Property Registration. This component will support the first 

registration of public and private land in Moldova and strengthen the data quality for records 
already in the land register. This component will also organize mandatory public displays and 
public awareness campaigns to ensure citizens are engaged and aware of the procedures, 
activities and benefits during first property registration. Additionally, a comprehensive 
Grievance Redress Mechanism (GRM) will be set up at Cadastru to monitor feedback received 
from beneficiaries and provide a formal avenue to appeal. The component consists of three 
subcomponents: (i) systematic registration of private land—including implementation of public 
displays, public awareness campaigns and a grievance mechanism; (ii) systematic registration 
of public land; and (iii) improvement of the quality and reliability of the cadastre data. 

Component B – Property Valuation. This component will support extending mass 
valuation to incorporate those properties not currently included and to carry out selected 
revaluation of properties to help improve the transparency of the property market and keep the 
property valuation system current and usable through inter alia: (i) initial valuation of 
properties; (ii) revaluation of properties which have not been revalued since 2008; and (iii) 
setting up of a property valuation infrastructure and an independent appeals system to 
challenge valuations.  

 
Component C – Land Administration System Strengthening. This component will support 

the strengthening of the land sector in Moldova by facilitating policy dialogue and conducting a 
review of the existing institutional and regulatory frameworks, proposing improvement where 
possible. It will also encourage a development of simplified business processes and 
modernization of cadastre services through use of ICT and support the development of NSDI. 
The component will support: (i) development of land sector and land sector sustainability 
polices covering governance, organizational systems, the roles of different process 
participants, notaries and private sector and registration and valuation processes and 
including, if applicable, the preparation of legal or regulatory reforms; (ii) strengthening 
information and communications technology capacities; and (iii) strengthening of the NSDI 
including preparation of a business plan, expansion of the geoportal and capacity building 
activities for agencies responsible for the provision of core reference datasets on data 
standards, maintenance of metadata and creation of interoperable datasets. 

 
Component D – Capacity Building and Project Management. This component will 

support capacity building at stakeholder agencies and institutions to ensure the smooth 
implementation of project activities and support project sustainability, as well as provide 
support for project implementation through inter alia: (i) training and capacity building and 
equipping for LPA’s staff as needed to support the systematic registration and valuation at the 
local level; (ii) training and capacity building activities at PSA’s Cadastru to improve their client 
orientation and servicing skills; (iii) design and implementation of a comprehensive social 
assessment (including a social management plan) and three customer satisfaction surveys;
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(iv) monitoring and evaluation (M&E) of the Project; and (v) operation of Project 
Implementation Unit (PIU).  

 
The implementing agency for the project is the Public Service Agency (PSA) through its 

Department of Cadastre (Cadastru).  
 
 
Project management 
 
World Bank 
 
Task Team Leader – Olivera Jordanovic 
The World Bank, Serbia Office 
E-mail: ojordanovic@worldbank.org 
 
Project Fiduciary Unit 
 
Public Services Agency (PSA), Cadastru Department 
Project Coordinator – Angela Matcov 
Tel/fax + 373 22 881002 
E-mail: angela.matcov@asp.gov.md  
 
In accordance with the financing agreements, the Project expected closing date is 30 June 
2024. Through Government Order, the Government of Moldova establishes, a multi-agency 
Project Council to provide general oversight and coordination to the project. The Project 
Council (PC) consists of 9 members, decision making representatives of the following entities: 
 
1. The State Chancellery (Chair of the PC); 
2. The Ministry of Finances; 
3. The Ministry of Agriculture, Regional Development and Environment; 
4. The Ministry of Justice; 
5. The Agency of Public Property; 
6. The Agency of Land Relations and Cadastre ; 
7. The Public Service Agency (two members); 
8. The Congress of Local Authorities of Moldova. 

mailto:ojordanovic@worldbank.org
mailto:angela.matcov@asp.gov.md
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2. SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of accounting 
 
The Project Financial Statements have been prepared in accordance with generally accepted 
accounting principle and practices and relevant World Bank guidelines. 
 
The cash basis of accounting was used in the preparation of these Project Financial Statements 
since the recording of cash receipts and payments is the primary interest.  Under the cash basis 
system income (or expenditure) is recognized when cash is received (or paid) irrespective of 
when goods or services are received.  
 
The amounts are expressed in EUR and financial statements are prepared for the period 14 
January 2019  to 31 December 2020. 
 
Designated account 
 
The designated account (opened at National Bank of Moldova), is the account through which 
the replenishments are drawn. All payments for eligible expenses are made from these DAs and 
if the payment is in local currency it is made through transitory account.  
 
Transitory accounts 
 
The transitory accounts are held at State Treasury for the converted amount in MDL, since the 
payments within the country can be done only in the local currency (MDL). 
 
Exchange rates 
 
The Exchange rate used to convert the EUR amounts in MDL is the official exchange rate of 
National Bank of Moldova on the date of payment. 
  
Direct payments 
 
The direct payments are disbursements made by the World Bank from the loan account, at the 
borrower’s request, directly to a third party (e.g., supplier, contractor, consultant) for eligible 
expenditures. 
 
Sources of funds 
 
The sources of funds are the amounts transferred by the World Bank from the loan account, to 
the Designated Account of the Project.  
 
Uses of funds 
 
The uses of funds are the amounts spent for covering eligible expenditures for the needs of the 
Project. 
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3. WITHDRAWAL SCHEDULE IDA CREDIT 6306-MD 
 

W/D 
Number 

 (1) Goods, 
works, non-
consulting 
services, 

consultants’ 
services, 

training and 
operating 

costs for the 
Project 

 (2) 
Matching 

Investment 
Grants  

  
Advance 
recovery 

  
Advance 

to 
Designate

d 
Account 

  
 

Total 

1  -  -  -  75,000  75,000 
2  -  -  49,220  49,220  49,220 
3  2,167  -  -  -  2,167 
4  -  -  -  44,531  44,531 
5  -  -  55,511  55,511  55,511 
6  -  -  68,494  68,494  68,494 
7  -  -  72,120  72,120  72,120 

Total  2,167                    -  245,346  364,877  367,044 

           
Out of which:         
Payments in designated account:      364,877 
Direct payments:        2,167 
Refund of ineligible expenses      

  
 

     367,044 
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4. EXPENDITURE BY PROJECT ACTIVITY IDA CREDIT 6306-MD 
 
 

 IDA CREDIT 5095-MD 

 For the year 
ended 

31 December 
2019 

For the year 
ended 

31 December 
2020  

Cumulative 
to date 

      
A. First Property Registration  12,690 76,511  89,201 

A.1 Systematic Registration of 
private lands 

 
12,690 76,511  89,201 

A.2 Systematic Registration of public 
lands 

 
- -  - 

A.3 Data Quality improvement  - -  - 
      

B. Valuation and Taxation  - 48,829  48,829 

B.1 Initial mass valuation  - 10,901  10,901 
B.2 Reevaluations  - 32,442  32,442 
B.3 Valuation Infrastructure and 

Appeals 
 

- 5,486  5,486 
      

C. Land Administration System 
Strengthening  

 
- 64,404  64,404 

C.1 Land Sector Policy Development 
and Sustainability 

 
- -  - 

C.2 ICT System Strengthening   - 64,404  64,404 
C.3 Support to the National Spatial 

Data Infrastructure   
 

- -  - 
      

D. Capacity Building and Project 
Management 

 
36,530 98,804  135,335 

D.1 Training and Capacity Building  - -  - 
D.2 Customer Orientation and 

Servicing 
 

- -  - 
D.3 Project Management  36,530 98,804  135,335 
      

TOTAL  49,220 288,548  337,768 
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